
 

  

 
 



 

 

 

 
 

 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

  
 

 

 

 

 

 
 



 

 

 

 
 

 

 

 

 
 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 

 

 

 

 

 

 

 
 

 
 

 

 

 

 
 

 

 

 

 



 

 

 

Feature  Summary 
Fund Partners Capital Fund 
Trustee Boutique Capital Pty Ltd 
Manager Haydon Partners Pty Ltd 
Custodian and Administrator Boutique Capital Pty Ltd 
Investment objective 

a diversified portfolio of investments, seeking to compound 
investors capital for the long term. 

Investment strategy The Investment Manager conducts in-depth research and analysis 
into each investment, combining a quantitative and qualitative 
approach to determine each investments intrinsic value. 
Investments are made when assets can be acquired at an attractive 
price relative to intrinsic value. 
Asset classes primarily considered for investment include: 

 
Direct Australian Commercial & Residential Property 
Direct Australian Infrastructure & Trusts 
Private Australian & US Companies 
Publicly listed Australian Shares & Trusts on the Australian stock 
exchange 
Publicly listed International Shares on US, European & Japanese 
stock exchanges 
Private Credit including Direct Lending to Australian entities 
Australian Government & Corporate Fixed Interest 
Other asset classes and investment types may be considered by the 
Manager for investment by the Fund where these are considered 
appropriate from time to time. 
 
Dynamically allocating capital to a range of asset classes across 
both private and public markets is designed to diversify the source 
of returns and manage risk. 
Investments are typically held for the long term where a durable 
competitive advantage continues. 

Minimum initial investment (a) A$100,000 and above, if the application is supported with 

 
(b) 

certificate; or 
(c) At the discretion of the Trustee. 

Minimum additional investment A$50,000 



 

 

Feature  Summary 
Suggested investment horizon The Partners Capital Fund is a long-term investment strategy 

which offers investors exposure to a dynamically managed multi-
asset multi-strategy Fund.  Investment is suggested for at least 
seven years. 

Significant risks An investment in the Fund involves a number of risks, including 
the risk that you may lose some or all of the money that you 
invest, and there is no guarantee that you will receive any return 
on your investment. Before investing in the Fund, you should 
carefully consider the risks associated with an investment in the 
Fund in section 2.  

The specific risks of investing in the Fund are linked to:  
(a) Capital loss 
(b) Changes in laws and/or tax regimes 
(c) Market risks 
(d) Portfolio concentration 

Applications and Withdrawals Applications are accepted monthly.   
Application proceeds to be submitted at least three (3) full 
business days ahead of the applicable application date (at the end 
of the month). 
Redemptions may be submitted on an annual basis, thirty (30) full 
business days in advance of the redemption date of 30 June each 
year.   
Withdrawal proceeds will generally be paid within 30 Business 
Days of the applicable withdrawal date.  
However, the Trust Deed allows Boutique Capital to reject 
withdrawal requests (which may be extended in certain 
circumstances). 
Redemptions within the first two (2) years of an investment will 
not be accepted. 

Fees and Expenses  
Distribution Frequency Annually. 

The default is to automatically reinvest distributions into issuing 
new units unless an investor opts for cash distributions.   

  



 

 

 

  

 

 

 

  

 
 

  

 
 

  

 
 

  

 
 

  



 

 

 
 

  

 
 

  

 
 

  

 
 

  

 
 

  

 
 



 

 

  

 
 

  

 
 

 
 
 
 

 

  

 
 

  

 

 
 

 
 

  
 



 

 

 

 

 

  

 

  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  

 



 

 

 
  

 
 

  

 
 

  

  

 
 

 
 

 
 

  

 
 

 
 

 



 

 

 

 
 

 
 

 

  

 
 

 

 
 

 

  

 

  

 
 

 

 

 



 

 

  

 
 

  
 

  
 

 
 

 

  

  

 
 

 
 

  

 
 

  

 

  

 



 

 

  

 

  

 

  

 
 

  
 

  
 

  

  

 
 

 

  

  

 
 



 

 

 
 

 

  

 
 

 
 

 
 

  

 

  

 

  

 



 

 

  

  

 

 
 

 
 

 
 

 
 

 
 

 

  

 
 

 



 

 

 

  

 
 

 
 



 

 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 

 

 


